
 

 

STOXX LTD. EXPANDS SMART-BETA OFFERING WITH STOXX SHARPE RATIO INDEX FAMILY 
STOXX EUROPE SHARPE RATIO 50 INDEX LICENSED TO JP MORGAN 

 

ZURICH (Feb. 18, 2015) - - STOXX Limited, a leading provider of innovative, tradable and global index 

concepts, today released a first-of-its-kind index family that selects components based on their Sharpe 

ratios. The STOXX Sharpe Ratio indices include stocks from the respective benchmarks that have the 

highest Sharpe ratios, while excluding those with low dividend yields and low liquidity. JP Morgan has 

licensed the STOXX Europe Sharpe Ratio 50 Index for a structured product. 

 

“Sharpe ratio takes into account both risk and return, and this index family offers an effective and 

transparent tool to target those companies that offer some of the most attractive risk-adjusted returns,” 

said Hartmut Graf, chief executive officer, STOXX Limited. “The STOXX Sharpe Ratio index family is an 

important addition to our smart-beta offering, which includes several other indices, such as Minimum 

Variance, Strong Quality, Strong Balance Sheet, among others.” 

 

Arnaud Jobert, managing director, head of Structuring at JP Morgan, said: “The STOXX Sharpe Ratio index 

family allows investors to gain access to a diversified basket of shares, which had historically the highest 

risk adjusted returns. The objective is to provide exposure to the stocks that have performed better 

historically, relative to the risk investors would have taken.” 

 

The STOXX Europe Sharpe Ratio 50 Index is based on the STOXX Europe 600 Index. Companies in the 

benchmark that have an average six-month daily traded volume (ADTV) above a 1 million euros (the 

threshold is 5 million euros for the Global version) and are among the top 20% of dividend payers are 

eligible for inclusion in the index. Those 50 companies with the highest one-year Sharpe ratios are 

included in the index.  

 

Each regional index – Europe, North America, Asia/Pacific – has 50 components. The Global version has 

100. Index components are weighted according to the inverse of their one-year volatility. The indices are 

reviewed quarterly and components are subject to a 10% cap. The indices are calculated in price, net and 

gross return versions in euro and US dollars. 

 

All indices use STOXX GC Pooling EUR 12 Months as the risk-free rate. The STOXX GC Pooling index family 

is based on the Eurex Repo GC Pooling Market and offers a transparent, rules-based, independent 

alternative to unsecured interbank benchmarks such as LIBOR and EURIBOR/EONIA. 
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Please visit www.stoxx.com for further information. 
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Note to Editors: 

About STOXX Limited 

STOXX Ltd. is a global index provider, currently calculating a global, comprehensive index family of over 7,000 strictly 

rules-based and transparent indices. Best known for the leading European equity indices EURO STOXX 50, STOXX 

Europe 50 and STOXX Europe 600, STOXX Ltd. maintains and calculates the STOXX Global index family which 

consists of total market, broad and blue-chip indices for the regions Americas, Europe, Asia/Pacific and sub-regions 

Latin America and BRIC (Brazil, Russia, India and China) as well as global markets. 

 

To provide market participants with optimal transparency, STOXX indices are classified into three categories. Regular 

“STOXX” indices include all standard, theme and strategy indices that are part of STOXX’s integrated index family and 

follow a strict rules-based methodology. The “iSTOXX” brand typically comprises less standardized index concepts that 

are not integrated in the STOXX Global index family, but are nevertheless strictly rules-based. While indices that are 

branded “STOXX” and “iSTOXX” are developed by STOXX for a broad range of market participants, the “STOXX 

Customized” brand covers indices that are specifically developed for clients and do not carry the STOXX brand in the 

index name. 

 

STOXX indices are licensed to more than 500 companies around the world as underlyings for Exchange Traded Funds 

(ETFs), futures and options, structured products and passively managed investment funds. Three of the top ETFs in 

Europe and 30% of all assets under management are based on STOXX indices. STOXX Ltd. holds Europe's number 

one and the world's number three position in the derivatives segment. 

 

In addition, STOXX Ltd. is the marketing agent for the indices of Deutsche Boerse AG and SIX, amongst them the DAX 

and the SMI indices. STOXX Ltd. is part of Deutsche Boerse AG and SIX. www.stoxx.com 

 
 
 

STOXX and its owners and licensors do not make any warranties or representations, express or implied, with respect to the timeliness, 

sequence, accuracy, completeness, currentness, merchantability, quality or fitness for any particular purpose of its index data and 

exclude any liability in connection therewith. STOXX and its owners and licensors are not providing investment advice through the 

publication of indices or in connection therewith. In particular, the inclusion of a company in an index, its weighting, or the exclusion 

of a company from an index, does not in any way reflect an opinion of STOXX or its owners on the merits of that company. Financial 

instruments based on the STOXX®, DAX® or SMI® indices are in no way sponsored, endorsed, sold or promoted by STOXX or its 

owners. 
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